
AGREEMENT TO REMOVE THE EMF BUILIMNG
AND

REMEDIATE THE EMF SITE

THISTHI AGREEMENT TO REMOVE THE EM BUILDING AND REMEDIATE THE EM SITE THISTHI
ACEMENT IS MADE THISTHI ZY DAY OF ART 1996 BY AND BETWEEN

KING COUNTY POLITICAL SUBDIVISION OF THE STATE OF WASHINGTON THE COUNTY AND THE

BOEING COMPANY DELAWARE CORPORATION BOEING

RECITALSRECITAL

A IN ADDITION TO OTHER LEASESLEASE THERE IS PRESENTLY IN EFFECT LEASE THE BASIC LEASE
DATED SEPTEMBER 14 1955 FROM THE COUNTY TO BOEING OF CERTAIN PROPERTY LOCATED ON

OR IN THE VICINITY OF THE KING COUNTY INTERNATIONAL AIRPORT ALSO KNOWN AS BOEING

FIELD THE AIRPORT THE BASIC LEASE IS FOR PERIOD SEVENTYFIVE 75 YEARSYEAR IS

RECORDED IN VOLUME 151 PAGE 187 OF LEASESLEASE IN THE RECORDSRECORD OF THE AUDITOR OF KING

COUNTY WASHINGTON AND HAS BEEN THE SUBJECT OF NUMEROUSNUMEROU AMENDMENTS

B PORTION OF THE PREMISESPREMISE COVERED BY THE BASIC LEASE WAS PREVIOUSLY USED BY BOEING

FOR AN ELECTRONICSELECTRONIC MANUFACTURING FACILITY IS REFERRED TO HEREAFTER AS THE EMF SITE

AND IS MORE PARTICULARLY DESCRIBED IN EXHIBIT A BOEING HAS NOT ACTIVELY USED THE

EM SITE FOR SEVERAL YEARS

C THESE IS CURRENTLY LOCATED ON THE EM SITE BUILDING REFERRED TO AS THE EM
BUILDING TITLE TO WHICH IS IN BOEING THE EM BUILDING IS SURPLUSSURPLU TO BOEING AND IS

NOT ACTIVELY USED BY BOEING EXCEPT FOR STORAGE

0 ACCORDING TO THE TERMSTERM OF SECTION 10 OF THE BASIC LEASE BOEING IS NOT OBLIGATED TO

REMOVE THE EMF BUILDING OR ANY OTHER BUILDINGSBUILDING STRUCTURESSTRUCTURE OR INSTALLATIONSINSTALLATION ON THE

EM SITE AT ANY TIME EITHER DURING THE LEASE PERIOD OR AT THE TERMINATION OF THE LEASE

B BOEING DESIRESDESIRE TO TERMINATE ITS LEASEHOLD INTEREST IN THE EM SITE ANDTO RETURN THE

EM SITE TO THE COUNTY

F KING COUNTY HAS DETERMINED THAT IT IS IN THE PUBLIC INTEREST FOR THE EM BUILDING AND

ANY OTHER BUILDINGSBUILDING STRUCTURESSTRUCTURE OR INSTALLATIONSINSTALLATION ON OR UNDER THE EM SITE TO BE

REMOVED FOR ANY NECESSARY ENVIRONMENTAL CLEANUP OF THE EM SITE TO BE

ACCOMPLISHED AND FOR THE EM SITE TO BE RETURNED TO PRODUCTIVE USE

CI TERMINATION OF BOEINGSBOEING LEASEHOLD INTEREST IN THE EM SITE WILL DECREASE THE TOTAL

AREA COVERED BY THE BASIC LEASE BY 249349 SQUARE FEET

AGREEMENT

NOWTHEREFORE IN CONSIDERATION OF THE MUTUAL PROMISESPROMISE CONTAINED HEREIN KING

COUNTY AND BOEING AGREE AS FOLLOWSFOLLOW
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1 AT ITS SOLE COST BOEING WILL REMOVE THE EMP BUILDING INCLUDING THE

BUILDING SLAB AND ALL UNDERGROUND STORAGE TANKSTANK PIPING AND APPURTENANT EQUIPMENT

BOEING WILL USE REASONABLE GOOD FAITH EFFORTSEFFORT AND DILIGENCE TO COMPLETE THISTHI TASK IN

TIMELY FASHION SUCH COMPLETION IS CURRENTLY TARGETED FOR MARCH 1997 THE AIRPORT

WILL WORK WITH THE COUNTYSCOUNTY DEPARTMENT OF DEVELOPMENT AND ENVIRONMENTAL SERVICESSERVICE

DDESDDE TO EXPEDITE THE REQUIRED PERMIT PROCESSPROCES WITHIN THE LIMITSLIMIT OF EXISTING POLICIESPOLICIE

AND GUIDELINES

2 AT ITS SOLE COST BOEING WILL REMEDIATE POTENTIAL SOIL AND GROUNDWATER

CONTAMINATION AT THE EMP SITE PURSUANT TO THE GUIDELINESGUIDELINE OF THE WASHINGTON

DEPARTMENT OF ECOLOGY WDOE INDEPENDENT REMEDIAL ACTION PROGRAM IRAP
AND WILL RESTORE THE EMP SITE TO THE CONDITION REQUIRED BY PARAGRAPH OF THISTHI

AGREEMENT BOEING WILL ALSO PAY ANY ADMINISTRATIVE COSTSCOST OR OTHER FEESFEE CHARGED BY

WDOE IN CONNECTION WITH THE INDEPENDENT REMEDIAL ACTION PROGRAM BOEING WILL

USE REASONABLE GOOD FAITH EFFORTSEFFORT AND DILIGENCE TO COMPLETE THISTHI TASK IN TIMELY

FASHION SUCH COMPLETION IS CURRENTLY TARGETED FOR FEBRUARY 1997

3 AT ITS SOLE COST BOEING WILL BACKFILL THE EMF SITE USING APPROPRIATE METHODSMETHOD

AND MATERIALSMATERIAL TO SUPPORT FUTURE RAMP PAVING AND WILL INSTALL APPROPRIATE DRAINAGE

FACILITIESFACILITIE AND PAVE THE EMF SITE SURFACE WITH TEMPORARY ASPHALTLCONCRETE VEHICULAR

SURFACE PAVEMENT TO MEET EXISTING GRADE ASSURING THAT NO PONDING WILL OCCUR FOR

PURPOSESPURPOSE OF THISTHI AGREEMENT TO INSTALL APPROPRIATE DRAINAGE FACILITIESFACILITIE MEANSMEAN TO MAKE

CUTSCUT IN THE ASPHALTJCONCRETE SURFACE TO ALLOW WATER TO ENTER EXISTING SURFACE WATER

DOWNSPOUTSDOWNSPOUT AND TO COVER SUCH CUTSCUT WITH APPROPRIATE DRAIN COVERS BOEING WILL USE

REASONABLE GOOD FAITH EFFORTSEFFORT AND DILIGENCE TO COMPLETE THISTHI TASK IN TIMELY FASHION

SUCH COMPLETION IS CURRENTLY TARGETED FOR APRIL 1997

4 BOEING HAS DRAFTED AT ITS OWN EXPENSE AND WILL IMPLEMENT AT ITS OWN

EXPENSE DEFINITIVE PLAN DETAILING THE SPECIFICSSPECIFIC FOR THE ACCOMPLISHMENT OF THE TASKSTASK

DESCRIBED IN SECTIONSSECTION THROUGH ABOVE THE ENVIRONMENTAL RESTORATION PLAN
THE FINAL DRAFT OF THE ENVIRONMENTAL RESTORATION PLAN IS SUBJECT TO KING COUNTYSCOUNTY
REVIEW AND THE WRITTEN APPROVAL OF WDOE IF SUCH APPROVAL IS REQUIRED BY WDOE
PRIOR TO BOEING COMMENCING ANY OF THE TASKSTASK DESCRIBED IN SECTIONSSECTION AND ABOVE

ALTHOUGH THE COUNTY RESERVESRESERVE THE RIGHT TO REVIEW THE ENVIRONMENTAL RESTORATION

PLAN THE COUNTY ASSUMESASSUME NO RESPONSIBILITY FOR THE ENVIRONMENTAL RDTORATION PLAN OR

ITS COMPLIANCE WITH FEDERAL STATE ANDOR LOCAL LAWSLAW AND REGULATIONS COPY OF THE

JANUARY 1996 DRAFT OF THE ENVIRONMENTAL RESTORATION PLAN IS ATTACHED AS EXHIBIT

TO THISTHI AGREEMENT

BOEINGSBOEING RESTORATION OBLIGATION SHALL BE DEEMED TO BE SATISFIED UPON THE OCCURRENCE OF

ANY OF THE FOLLOWING CONDITIONSCONDITION

WDOE SHALL HAVE ISSUED NO FURTHER ACTION LETTER TO BOEING AND

THE COUNTY WITH RESPECT TO THE CONTAMINANTSCONTAMINANT WHICH ARE THE SUBJECT OF THE

ENVIRONMENTAL RESTORATION PLAN OR

2
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WDOESHALL HAVE ISSUED NO FURTHER ACTION LETTER TO BOEING AND

THE COUNTY WITH RESPECT TO THE CONTAMINANTSCONTAMINANT WHICH ARE THE SUBJECT OF THE

ENVIRONMENTAL RESTORATION PLAN WHICH LETTER CONTAINSCONTAIN PROVISIONSPROVISION FOR INSTITUTIONAL

CONTROLSCONTROL INCLUDING RESTRICTIVE COVENANTSCOVENANT PER WAC 1733404405 RECORDED WITH

THE KING COUNTY REGISTER OF DEEDSDEED OR

WDOESHALL HAVE ISSUED WDOE INTERIM STATUSSTATU LETTER ALSO KNOWN

AS AN INPROGRESSTT LETTER TO BOEING AND THE COUNTY WITH RESPECT TO THE CONTAMINANTSCONTAMINANT

WHICH ARE THE SUBJECT OF THE ENVIRONMENTAL RESTORATION PLAN INDICATING THAT THE

REMEDY ADOPTED FOR THE SITE IS APPROPRIATE BUT REQUIRING ONGOING MONITORING OR

WDOESHALL HAVE ISSUED TO BOEING AND THE COUNTY ANOTHER IRAP

NOTIFICATION NOT OTHERWISE SPECIFIED WITH RESPECT TO THE CONTAMINANTSCONTAMINANT WHICH ARE THE

SUBJECT OF THE ENVIRONMENTAL RESTORATION PLAN WHICH NOTIFICATION IS ACCEPTABLE TO

BOEING AND THE COUNTY

IF WDOE ISSUESISSUE NO FURTHER ACTION LETTER OF THE KIND REFERRED TO IN ABOVE THE

COUNTY AGREESAGREE TO EXECUTE AND RECORD THE REQUIRED DOCUMENTATION IF WDOE ISSUESISSUE

AN INPROGRESSINPROGRES LETTER OF THE KIND REFERRED TO IN ABOVE BOEING SHALL CONDUCT THE

NECESSARY MONITORING AT BOEINGSBOEING EXPENSE AND THE COUNTY SHALL PROVIDE THE NECESSARY

AUTHORIZATIONSAUTHORIZATION TO PERMIT ENTRY BY BOEING ITS PERSONNEL AND ITS CONTRACTORSCONTRACTOR TO

CONDUCT SUCH MONITORING

BOEING WILL USE REASONABLE GOOD FAITH EFFORTSEFFORT AND DILIGENCE TO COMPLETE THISTHI TASK IN

TIMELY FASHION SUCH COMPLETION IS CURRENTLY TARGETED FOR FEBRUARY 1997

5 KING COUNTY WILL PAY BOEING THE AMOUNT DETERMINED PURSUANT TO PARAGRAPH

5A UPON SATISFACTION OF THE TERMSTERM AND CONDITIONSCONDITION SET OUT IN PARAGRAPHSPARAGRAPH 5 THROUGH

5D

A THE AMOUNT TO BE PAID BY THE COUNTY TO BOEINGSHALL BE EQUAL TO ONE

MILLION EIGHT HUNDRED THOUSAND DOLLARSDOLLAR 1800000 THE PRINCIPAL AMOUNT PLUSPLU
AN AMOUNT EQUIVALENT TO THE COUNTYSCOUNTY NET YIELD ON 900000 AS HELD IN THE KING

COUNTY INVESTMENT POOL FOR THE PERIOD BEGINNING ON THE DATE OF THISTHI AGREEMENT AND

ENDING ONE DAY PRIOR TO DELIVERY TO BOEING OF THE PRINCIPAL AMOUNT THE NET YIELD ON

THE KING COUNTY INVESTMENT POOL IS THE
GROSSGROS YIELD ON THE KING COUNTY INVESTMENT

POOL LESSLES 15 BASISBASI POINTS THE COUNTYSCOUNTY FMANCE DIVISION WILL FORWARD TO BOEING ON

MONTHLY BASISBASI THE YIELD AND AMOUNT GENERATED FOR SUCH MONTH AND SUCH REPORT WILL BE

CERTIFIED BY LEE DEDRICK FINANCE MANAGER SCOTT MATHESON CASH MANAGEMENT
BONDSBOND AND INVESTMENTSINVESTMENT SUPERVISOR LESLEY FOX INVESTMENT OFFICER OR ANY OTHER

KING COUNTY EMPLOYEE HAVING THE AUTHORITY TO MAKE SUCH CERTIFICATION IT IS

UNDERSTOOD THAT THE AMOUNT PAYABLE TO BOEING HEREUNDER SHALL BE PAID IN TWO

INSTALLMENTS THE FIRST INSTALLMENT SHALL BE PAYABLE UPON SATISFACTION OF THE CONDITIONSCONDITION

SET OUT IN PARAGRAPHSPARAGRAPH 5B SC AND 5D AND SHALL INCLUDE THE PRINCIPAL AMOUNT

TOGETHER WITH THE NET YIELD ON 900000 AS DESCRIBED ABOVE ACCRUED FROM THE DATE

3
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OF THISTHI AGREEMENT TO THE LAST DAY OF THE MONTH PRECEDING THE MONTH IN WHICH SUCH

FIRST INSTALLMENT IS PAID THE SECOND INSTALLMENT SHALL BE PAYABLE ON THE FIFTEENTH DAY

OF THE MONTH FOLLOWING THE MONTH IN WHICH THE FIRST INSTALLMENT IS PAID AND SHALL EQUAL

THE NET YIELD ON 900000 AS DESCRIBED ABOVE ACCRUED FROM THE LAST DAY OF THE

MONTH PRECEDING THE MONTH IN WHICH THE FIRST INSTALLMENT WAS PAID TO THE DAY ON

WHICH THE FIRST INSTALLMENT WAS PAID

B BOEING WIFI COMPLETE ALL OF THE TASKSTASK TO BE PERFORMED BY BOEING DESCRIBED IN

PARAGRAPHSPARAGRAPH THROUGH ABOVE

C ONE OF THE CONDITIONSCONDITION REFERRED TO IN CLAUSESCLAUSE OR IN PARAGRAPH

SHALL HAVE OCCURRED

D AN INSTRUMENT AMENDING THE BASIC LEASE TITLED EMP AMENDMENT SHALL BE

EXECUTED BY THE COUNTY AND BOEING COPY OF SAID AMENDMENT SUBJECT TO INSERTION

OF APPROPRIATE FIGURESFIGURE IS ATTACHED HERETO AS EXHIBIT C THE COUNTY AGREESAGREE TO

EXECUTE ACKNOWLEDGE DELIVER AND RECORD SUCH EMF AMENDMENT IN SUCH FORM UPON

THE SATISFACTION OF THE CONDITIONSCONDITION SET OUT IN PARAGRAPHSPARAGRAPH 5B AND 5C

6 THE EMF AMENDMENT WILL DECREASE THE TOTAL AREA LEASED TO BOEING UNDER

THE BASIC LEASE BY 249349 SQUARE FEET

AT THE TIME THE EMP AMENDMENT IS EXECUTED IT WILL BE DESIGNATED WITH THE CORRECT ORDINAL

NUMBER OF SUCH AMENDMENT AT THE TIME OF EXECUTION OF THE EMP AMENDMENT THE PARTIESPARTIE

SHALL INSERT THEREIN REFERENCE RATE LIST SHOWING THE NUMBER OF
SQUARE

FEET SUBJECT TO THE

BASIC LEASE AFTER SUCH AMENDMENT TAKESTAKE EFFECT THE APPLICABLE RENTAL RATE PER SQUARE FOOT PER

YEAR AND THE ANNUAL RENT AFTER SUCH AMENDMENT TAKESTAKE EFFECT

7 THE FOLLOWING EXHIBITSEXHIBIT ARE ATTACHED HERETO

EXHIBIT NO DESCRIPTION

LEGAL DESCRIPTION OF EMF SITE

DRAFT ENVIRONMENTAL RESTORATION PLAN

EMP AMENDMENT NTISNTI AMENDMENT IS SUBJECT TO

INSERTION OF APPROPRIATE FIGURESFIGURE

8 WAIVER AND AMENDMENTSAMENDMENT

WAIVER OF ANY BREACH OF ANY TERM OR CONDITION OF THISTHI AGREEMENT SHALL NOT BE

DEEMED WAIVER OF ANY PRIOR OR SUBSEQUENT BREACH THISTHI AGREEMENT SHALL NOT BE MODIFIED

OR AMENDED EXCEPT BY AN INSTRUMENT IN WRITING SIGNED BY THE PARTIESPARTIE HERETO

4
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9 NO THIRD PARTY RIGHTSRIGHT

NOTHING CONTAINED HEREIN IS INTENDED TO NOR SHALL BE CONSTRUED TO CREATE ANY RIGHTSRIGHT

IN ANY THIRD
PARTY OR TO FORM THE BASISBASI FOR ANY LIABILITY ON THE PART

OF THE COUNTY OR BOEING

OR THEIR OFFICIALSOFFICIAL EMPLOYEESEMPLOYEE AGENTSAGENT OR REPRESENTATIVESREPRESENTATIVE TO ANY THIRD PARTY

10 ENTIRE AGREEMENT

THE PARTIESPARTIE AGREE THAT THISTHI AGREEMENT IS THE COMPLETE EXPRESSION OF THE TERMSTERM HEREOF

AND ANY REPRESENTATIONSREPRESENTATION OR UNDERSTANDINGSUNDERSTANDING WHETHER ORAL OR WRITTEN NOT INCORPORATED HEREIN

ARC EXCLUDED

EXECUTED THISTHI OF 1996

KING COUNTY

BY
Z4TI
7J4QLD

TITLEFLFR 2T4
FOR GARY LOCKE

DATE JLRAT 21 16

THE BOEING COMPNY

BR

TITLE BDS DIRECTOR OF FACILITIESFACILITIE

DATE FPQRL1C 1GM

DATE G2229 J7
APPROVETM TO FORM

TITLE SENIOR DEPUTY

PROSECUTING ATTORNEY

DATE

2ZV7223GBFTMO996
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TITLE AIRPORT MANAGER
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ACKNOWLEDGMENT

STATE OF WASHINGTON

COUNTY OF KING

CERTIFYTHAT KNOW OR HAVE SATISFACTORY EVIDENCE THAT M A SCHULTZ IS THE PERSON

WHO APPEARED BEFORE ME AND SAID PERSON ACKNOWLEDGED THAT HE SIGNED THISTHI INSTRUMENT ON

OATH STATED THAT HE WAS AUTHORIZED TO EXECUTE THE INSTRUMENT AND ACKNOWLEDGED IT AS THE

BOEING DEFENSE AND SPACE GROUP DIRECTOR OF FACILITIESFACILITIE OF THE BOEING COMPANY TO BE THE

FREE AND VOLUNTARY ACT AND DEED OF SUCH PARTY FOR THE USESUSE AND PURPOSESPURPOSE MENTIONED IN THE

INSTRUMENT

DATETH FKBQLL I1O1SC7O

IY0IAT
NOTARY PUBLIC IN AND FOR THE STATE OF

WASHINGTON MY APPOINTMENT EXPIRESEXPIRE

FROTTK AA FLFL

AS

ZUN22SOBM4O996
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STATE OF WASHINGTON
SS

COUNTY OF KING

ON THISTHI FKAY OF J 1996 BEFORE ME THE UNDERSIGNED

NOTARY PUBLISPUBLI IN AND FOR THGSTAT OF WASHINGTON DULY COMMISSIONED AND SWORN PERSONALLY

APPEARED 1OUFLC4ETF TO ME KNOWN TO BE THE KING COUNTY

PLA 61Q14 TX WFL4 F04C4 ET4 AND WHO EXECUTED THE FOREGOING INSTRUMENT AND

ACK6OW1GED TO R6E THL SAID PERSON SIGNED THE SAME PURSUANT TO DELEGATION OF AUTHORITY

FROM KING COUNTY EXECUTIVE GARY LOCKE AS THE FREE AND VOLUNTARY ACT AND DEED OF KING

COUNTY FOR THE USESUSE AND PURPOSESPURPOSE THEREIN MENTIONED

WITNESSWITNES MY HAND AND OFFICIAL SEAL HERETO AFFIXED THE DAY AND YEAR FIRST ABOVE

WRITTEN

FLTTK
PRINTED NAME FRI QIL

NOTARY PUBLIC IN AND FOR
FLIP

STATE OF

WASHINGTON RESIDING AT

MY COMMISSION EXPIRESEXPIRE 7J7G

7
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EXIUBRR

LCGAL DESAIPLION OF EMP SITE

AFL23FT5BAM09
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EXHIBIT

DOSING OTANY FLSE

ANN NO

AN IRREGULAR SHAPED TRACT OF LAND ON THE EAST SIDE OF KING COUNTY

INTERNATIONAL AIRPORT BOEING RIEID IN THE SOUTH HALF OF SECTION

26 TOWNSHIP 24 NORTH RANGE EAST WILLAMETTE MERIDIAN DEICRIBED

TI FOILOWT

BEGINNING AT CONCRETE MONUMENT DESIGNATED AS MONUMENT

AND HAVING IE COAT AND GEODETIC SURVEY COORDINATE VALUESVALUE
OF 163585937 19920564 THENCE SOUTH 863540
EAST 127094 FEET THENCE SOUTH 373833 EAST 11000 FEET
THENCE NORTH 522144 EAST 16899 FEET TO THE TRC POINT OR

BEGINNING OF THE TRACT HEREIN DESCRIBED THENCE NORTH

522S44 LAST 14731 FEET THENCE SOUTH 373816 EAST

1170 FEET THENCE NORTH 522144 EAST 6240 FEET

THENCE SOUTH 373803 LAST 74477 FEET THENCE SOUTH

2S41L8 EAST 6300 FEET THENCE SOUTH 27LS27L 43 EAST

7218 FEET THENCE SOUTH 522144 WEST 4100 FEET
THENCE NORTH 373816 WEST 13500 FEET THENCE SOUTH

522144 WEST 3145 FEET THENCE NORTH 373833 WEST

1700 FEET THENCE NORTH 72121 EAST 2263 FEET
THENCE NORTH 313833 WEST 26900 SET THENCE NORTH

72LL EAST 5256 FEET THENCE NORTH 373149 WEST

9495 FEET THENCE NORTH 7ZLL EAST 16248 FEET
THENCE NORTH 31349 WEST 12791 FEET TO THE TRUE

POINT OF BEGINNING SAID TRACT AT LAND CONTAINING AN

AREA OF 249349 FEET MORE OR LESS
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KENT PULLET4

NOVEMBER 29 1995 INTRODUCED BY RON SIMSSIM

PROPOSED NO 9 Q2

ORDINANCE NO 12120
AN ORDINANCE APPROPRIATING 1800000 TO THE ELECTRONIC

MANUFACTURING FACIJITY EMP SITE DEVELOPMENT CJP PROJECT

NUMBER 001326 FOR THE PURPOSE OF DEMOLISHING AN EXISTING

STRUCTURE ON THISTHI SITE AND TO PURCHASE REMAINING LEASEHOLD

INTERESTSINTEREST AND AMENDING ORDINANCE 11578 SECTION 117

ATTACHMENT ID AS AMENDED

BE IT ORDAINED BY THE COUNCIL OF KING COUNTY

SECILOT THERE IS HEREBY APPROVED AND ADOPTED AN APPROPRIATION OF 1800000 TO

10 FUND 338 AIRPORT CONSTRUCTION FROM THE UNAPPROPRIATED FLIND BALANCE FOR THE PURPOSE OF PAYING

II THE BOEING COMPANY THE EXISTING TENANT OF THE ELECTRONIC MANUFACTURING FACILITY EMF TO

12 DEMOLISH THE EXISTING BUILDING ON THISTHI SITE AND RETURN CONTROL OF THISTHI SITE TO THE COUNTY

13 DEMOLITION AS WELL AS ANY REMEDIAL ACTION REQUIRED BY THE WASHINGTON STATE DEPARTMENT OF

14 ECOLOGY WDOB TO ADDRESSADDRES CONTAMINATION AT THISTHI SITE WILL BE THE RESPONSIBILITY OF THE BOEING

15 COMPANY AND SHALL BE PERFORMED AT BOEINGSBOEING SOLE COST AND EXPENSE IN CONSIDERATION FOR THISTHI

16 WORK AND FOR RELEASE OF THE BOEING COMPANYSCOMPANY LEASEHOLD INTEREST IN THISTHI PROPERTY THE COUNTY WILL

17 AGREE TO DEPOSIT INTO AN INTEREST BEARING ESCROW ACCOUNT FIFTY PERCENT 50 OF THE

18 AFOREMENTIONED SUM 900000 UPON THE SIGNING OF DEFINITIVE AGREEMENT REGARDING TRANSFER OF

19 THISTHI
PROPERTY THE PROCEEDSPROCEED OF THE AFOREMENTIONED ESCROW ACCOUNT PLUSPLU THE REMAINING BALANCE OF

20 900000 WOULD BE PAYABLE UPON BOEINGSBOEING DEMOLITION AND CLEANUP AND THE CONVEYANCE OF ITS

INTEREST IN THE EMP SITE TO KING COUNTY THE COUNTY WOULD ALSO AGREE TO MAKE DILIGENT EFFORT

22 TO EXPEDITE THE DEMOLITION PERMIT REVIEW PROCESSPROCES AND WOULD ALLOW BOEING CONTINUED ACCESSACCES TO

23 THISTHI SITE FOR THE PURPOSE OF MAINTAINING AND MONITORING ANY GROUNDWATER WELLSWELL THAT MAY BE

24 REQUIRED BY WDOE
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12120
FUND CADITAL FUND AMOUNT

338 AIRPORT CONSTRUCTION 1800000

SECTION 3 ORDINANCE 11578 SECTION 117 ATTACHMENT IS AS AMENDED IS HEREBY

AMENDED BY ADDING THERETO AND INSERTING THEREIN THE FOLLOWING

FUND PROLECT PROJECT DESCRIOTION AMOUNT

338 001326 EM SITE DEVELOPMENT LO000F

SECTION 4 THE ATTACHED OP RESOURCE PAGE IS HEREBY ADOPTED

INTRODUCED AND RPM FOR THE FIRST TIME THISTHI LI DAY OFJ 933

10 PASSED BY AVOTE OFTOONTHIQGJDAY OF
9TNTI

L44J
1914

11 KING COUNTY COUNCIL
12 KING

C074TY1 WASHINGFON

15 ATITST

16
EICCZ

17 CLERK OF THE COUNCIL

18 APPROVED THISTHI DAY OF

14SKKWTRLY
1911

22 COUNTY EXECUTIVE

23 ATTACHMENTSATTACHMENT RESOURCE PAGE
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AMENDMENT TO AND CONSENT TO ASSIGNMENT
OF LEASE AGREEMENT

THISTHI 24TH AMENDMENT TO AND CONSENT TO ASSIGNMENT OF LEASE THISTHI AMENDMENT IS

MADE THISTHI DAY OF 1995 BY AND BETWEEN KING COUNTY POLITICAL

SUBDIVISION OF THE STATE OF WASHINGTON THE COUNTY OR LESSOR THE BOEING COMPANY

LESSEE AND ASSIGNOR BOEING AND

WASHINGTON CORPORATION ASSIGNEE

RECITALSRECITAL

A IN ADDITION TO OTHER LEASESLEASE THERE IS PRESENTLY IN EFFECT LEASE DATED SEPTEMBER 14

1955 FROM THE COUNTY TO BOEING OF CERTAIN
PROPERTY LOCATED ON OR IN THE VICINITY

OF THE KING COUNTY INTERNATIONAL AIRPORT BOEING FIELD SAID LEASE IS FOR PERIOD

OF SEVENTY FIVE 75 YEARSYEAR IS RECORDED IN VOLUME 151 PAGE 187 OF LEASESLEASE IN THE

RECORDSRECORD OF THE AUDITOR OF ICING COUNTY WASHINGTON AND HAS BEEN THE SUBJECT OF

23 PREVIOUSPREVIOU AMENDMENTS AS AMENDED SAID LEASE NOW COVERSCOVER PROPERTY TOTALING

5085609 SQUARE FEET SAID LEASE AS AMENDED BY 23 PREVIOUSPREVIOU AMENDMENTSAMENDMENT

REFERRED TO HEREAFTER AS THE BASIC LEASE

B PORTION OF THE PREMISESPREMISE COVERED BY THE BASIC LEASE WAS PREVIOUSLY USED BY

BOEING FOR AN ELECTRONICSELECTRONIC MANUFACTURING FACILITY IS REFERRED TO HEREAFTER AS THE

EMF SITE AND IS MORE PARTICULARLY DESCRIBED IN EXHIBIT A BOEING HAS NOT

ACTIVELY USED THE EMF SITE FOR SEVERAL YEARS BOEING HAS NOT EXISTING SUBLEASESSUBLEASE

WITH THIRD PARTIESPARTIE COVERING THE EMF SITE

C BOEING DESIRESDESIRE TO ASSIGN ITS LEASEHOLD INTEREST IN THE EMF SITE TO ASSIGNEE THE

BASIC LEASE PROVIDESPROVIDE THAT IT SHALL NOT BE ASSIGNED BY BOEING UNLESSUNLES KING COUNTY

UNLESSUNLES KING COUNTY FIRST CONSENTSCONSENT THERETO

D AS CONSIDERATION FOR KING COUNTYSCOUNTY CONSENT TO THE ASSIGNMENT OF BOEINGSBOEING
LEASEHOLD INTEREST IN THE EMF SITE TO ASSIGNEE BOEING AND ASSIGNEE AGREE TO

ENTER INTO THE FOLLOWING AGREEMENT WHICH PROVIDESPROVIDE FOR AN AMENDMENT TO THE

BASIC LEASE AND OTHER CONDITIONSCONDITION AS SET FORTH HEREAFTER

AGREEMENT

NOW THEREFORE IN CONSIDERATION OF THE MUTUAL PROMISESPROMISE CONTAINED HEREIN

KING COUNTY BOEING AND ASSIGNEE AGREE AS FOLLOWSFOLLOW

1 TERM

THE REMAINING LEASE TERM EXPIRESEXPIRE ON SEPTEMBER 14 2030

A IF KING COUNTY IS UNABLE TO DELIVER POSSESSION OF THE PREMISESPREMISE BY THE DATE

KCSIIP4 37307



DOLLARSDOLLAR PAYABLE IN

ADVANCE ON OR BEFORE THE FIRST 1ST DAY OF EACH AND EVERY CALENDAR MONTH OF THE LEASE

TERM LESSEE SHALL ALSO PAY LEASEHOLD EXCISE TAX OF

DOLLARSDOLLAR PER THE

RENT IS ADJUSTABLE AS SET FORTH IN THE KING COUNTY GENERAL TERMSTERM AND CONDITIONS ALL

RENTSRENT AND TAX SHALL BE MADE PAYABLE TO THE KING COUNTY INTERNATIONAL

AIRPORT AND ARE TO BE RECEIVED IN THE OFFICE OF THE

KING COUNTY INTERNATIONAL AIRPORT

7233 PERIMETER ROAD

POST OFFICE BOX 80245

SEATTLE WA 98108

SAID RENTAL IS EXCLUSIVE OF ANY OTHER SALE FRANCHISE BUSINESSBUSINES OR OCCUPATION OR OTHER TAX

BASED ON RENTS SHOULD ANY SUCH TAXESTAXE APPLY DURING THE LIFE OF THISTHI LEASE THE RENT SHALL BE

INCREASED BY SUCH AMOUNT

3 SECURITY DEPOSIT AT THE TIME OF THE SIGNING OF THISTHI LEASE THE LESSEE SHALL

PAY THE FIRST 1ST MONTHSMONTH RENT AND LEASEHOLD TAX IN ADDITION THE LESSEE SHALL DEPOSIT

WITH KING COUNTY THE SUM OF

DOLLARSDOLLAR AS SECURITY DEPOSIT FOR THE PAYMENT OF RENT AND TAX THE SECURITY DEPOSIT IS

THE ONLY SUM TO BE CREDITED TOWARD PAYMENT OF THE LAST MONTHSMONTH RENT UPON LESSEESLESSEE

TERMINATION OF THE LEASE THE RETURN OF THISTHI DEPOSIT OR ANY PORTION OF IT SHALL BE

CONDITIONED ON THE PERFORMANCE OF ALL THE LESSEESLESSEE DUTIES WITHIN SIXTY 60 DAYSDAY AFTER

TERMINATION OF THE TENANCY AND VACATION OF THE PREMISESPREMISE KING COUNTY WILL RETURN ARTY SUM

DUE THE LESSEE FROM THISTHI DEPOSIT RETAINED BY KING COUNTY FURTHER MORE THE LESSEE

UNDERSTANDSUNDERSTAND AND AGREESAGREE THAT ALL RENTSRENT LATE CHARGESCHARGE AND UTILITY BILLSBILL OWING UNLESSUNLES PAID BY

THE LESSEE MAY BE DEDUCTED FROM THE DEPOSIT AT THE TIME OF LESSEESLESSEE VACATION OF THE

PREMISESPREMISE IF ANY AMOUNT REMAINSREMAIN IN THAT FUND AFTER SUBTRACTION OF DAMAGE THE DEPOSITSDEPOSIT

NEED NOT BE HELD IN ANY SPECIAL ACCOUNT AND NO INTEREST WILL BE PAID THEREON

4 USE LESSEE SHALL USE SAID PREMISESPREMISE FOR THE FOLLOWING PURPOSESPURPOSE AND NO OTHERSOTHER

WITHOUT PRIOR WRITTEN CONSENT OF KING COUNTY

5 LESSEE IMPROVETYFLNTS

A LESSEE SHALL SUBMIT TO KING COUNTY DETAILED PLANSPLAN AND SPECIFICATIONSSPECIFICATION FOR THE

FOLLOWING IMPROVEMENTSIMPROVEMENT WITHIN SIXTY 60 DAYSDAY AFTER EXECUTION OF THISTHI LEASE

SUCH IMPROVEMENTSIMPROVEMENT SHALL CONSIST OF

LESSEE WILL BEGIN CONSTRUCTION OF THE IMPROVEMENTSIMPROVEMENT NO LATER THAN
DAYSDAY AFTER ANNRCTVAL AF THE NLANQ AND
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SHALL BE NAMED AS OBLIGEE THE SURETY OR SURETIESSURETIE ON THE BOND SHALL BIND

THEMSELVESTHEMSELVE THEIR HEIRSHEIR EXECUTORSEXECUTOR ADMINISTRATORSADMINISTRATOR SUCCESSORSSUCCESSOR AND ASSIGNSASSIGN

ALONG JOINTLY AND SEVERALLY WITH LESSEE AND LESSEESLESSEE CONTRACTOR TO KING

COUNTY POLITICAL SUBDIVISION OF THE STATE OF WASHINGTON FOR PAYMENT ON THE

BOND THE AFORESAID BOND SHALL REMAIN IN EFFECT UNTIL THE PRINCIPALSPRINCIPAL HAS

PROMPTLY AND FAITHFULLY PERFORMED ALL OBLIGATIONSOBLIGATION AND DUTIESDUTIE CONTAINED IN THISTHI

LEASE REFERRING TO THE CONSTRUCTION OF IMPROVEMENTS THE BOND SHALL BE

AVAILABLE TO CLAIMANTSCLAIMANT FOR LABOR AND MATERIALSMATERIAL IN THE EVENT PRINCIPALSPRINCIPAL FAIL TO

PAY FOR SUCH LABOR AND MATERIALSMATERIAL IN ADDITION TO THE PAYMENT BOND HOWEVER

SUCH CLAIMSCLAIM SHALL BE SUBJECT AND JUNIOR DAMAGE CLAIMSCLAIM OF THE OBLIGATIONSOBLIGATION AND

DUTIESDUTIE CONTAINED IN THISTHI LEASE REGARDING CONSTRUCTION OF IMPROVEMENTS

PAYMENT BOND PURSUANT TO RCW 3908 SHALL BE EXECUTED BY LESSEE

ANDOR LESSEESLESSEE CONTRACTOR TO ASSURE PAYMENT FOR LABOR MATERIALSMATERIAL AND SUPPLIESSUPPLIE

REQUIRED FOR PERFORMANCE OF THE LEASE OBLIGATIONS THISTHI BOND IS IN ADDITION TO

THE PERFORMANCE BOND MENTIONED ABOVE

IN ANY ACTION ON THE BOND FOR THE RECOVERY OF ANY CLAIM OR DEFECT EACH PARTY

SHALL PAY ITS OWN COSTSCOST AND ATTORNEYSATTORNEY FEES

SURETY OR SURETIESSURETIE ON THE PAYMENT AND PERFORMANCE BONDSBOND SHALL WAIVE ANY

NOTICE REQUIREMENTSREQUIREMENT FOR ANY MODIFICATIONSMODIFICATION TO THISTHI LEASE CONSENTED TO BY THE

LESSOR LESSOR SHALL NOTI THE SURETY OR SURETIESSURETIE IN WRITING OF ANY DEFECTSDEFECT IN

PERFORMANCE THE SURETYSSURETY OR SURETIESSURETIE RIGHT OF SUBROGATION TO THE POSITION OF

LESSEE SHALL BE SUBJECT TO THE WRITTEN CONSENT OF LESSOR THOUGH NOT

UNREASONABLY WITHHELD

6 GENERAL TERMSTERM AND CONDITIONS AS TO THE EMF SITE ONLY KING

COUNTY INTERNATIONAL AIRPORT GENERAL TERMSTERM AND CONDITIONSCONDITION SUPERSEDESSUPERSEDE ALL EXISTING

LANGUAGE IN THE BASIC LEASE

7 ENTIRE AGREEMENT AMENDMENTS THISTHI PRINTED LEASE
TOGETHER WITH

THE ATTACHED TERMSTERM AND CONDITIONSCONDITION AND ANY AND ALL EXHIBITSEXHIBIT EXPRESSLY INCORPORATED HEREIN

BY REFERENCE AND ATTACHED HERETO SHALL CONSTITUTE THE WHOLE AGREEMENT BETWEEN THE PARTIES

THERE ARE NO TERMSTERM OBLIGATIONSOBLIGATION COVENANTSCOVENANT OR CONDITIONSCONDITION OTHER THAN THOSE CONTAINED

HEREIN NO MODIFICATION OR AMENDMENT OF THISTHI LEASE SHALL BE VALID OR EFFECTIVE UNLESSUNLES

EVIDENCE BY AN AGREEMENT IN WRITING SIGNED BY BOTH PARTIES

8 NOTICES REQUIRED NOTICESNOTICE EXCEPT LEGAL NOTICESNOTICE SHALL BE GIVEN IN WRITING TO

THE FOLLOWING RESPECTIVE ADDRESSADDRES

TO KING COUNTY KING COUNTY INTERNATIONAL AIRPORT

7233 PERIMETER ROAD

POST OFFICE BOX 80245

SEATTLE WA 98108

TO LESSEE
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10 OPERATING AGREEMENT ASSIGNEE WILL EXECUTE AN OPERATING

AGREEMENT IN FORM SUBSTANTIALLY AS THE ATTACHED EXHIBIT WITHIN 30 DAYSDAY OF THE

EXECUTION OF THISTHI ASSIGNMENT OF LEASE

11 OPTION AREA ASSIGNEE WILL HAVE THE OPTION OF LEASING THE SOUTH END OF

THE ARRIVALSARRIVAL BUILDING WHICH IS ADJACENT TO THE EMP SITE UNDER SEPARATE LEASE AGREEMENT

WITH KING COUNTY THE OPTION COVERSCOVER PROPERTY DESCRIBED AS OPTIONAL LEASE AREA

ADJACENT TO AREA NO OF BOEING 75 YEAR LEASE ATTACHED HERETO AS EXHIBIT

SUBJECT TO AND IN ACCORDANCE WITH THE FOREGOING KING COUNTY DOESDOE HEREBY CONSENT TO

BOEINGSBOEING ASSIGNMENT OF ITS LEASEHOLD INTEREST IN THE EMF SITE TO ASSIGNEE

LESSEE LESSOR
KING COUNTY WASHINGTONBY BY

TITLE TITLE COUNTY EXECUTIVE

APPROVED AS TO FORMBY BY
TITLE TITLE DEPUTY PROSECUTING ATTORNEY

APPROVED

ASSIGNEE BY
BY

DATE TITLE AIRPORT MANAGER
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